LIC: Annual General Mandate 2019
On 21 Jun 2019, Licogi Corporation – Joint Stock Company announced the Annual General Mandate No. 136/ 2019/ NQ – DHDCD as follows:

Article 1: Approve the report on activities in 2018 and plan for 2019 of Board of Directors of the Corporation; the report on activities in 2018 and plan for 2019 of Supervisory Board of the Corporation; report of General Manager on result of production, business and investment activities in 2018 and plan on business, investment and strategy of human resource management for 2019 of the Corporation.

Article 2: Approve the results of production, business and investment activities in 2018 and plan on business, investment and strategy of human resource management for 2019 of the Corporation with the main contents as follows:

· Result of production, business and investment activities in 2018

	No.
	Targets
	Unit
	Plan for 2018
	Implementation of 2018

	I
	Holding company
	
	
	

	1
	Charter capital
	VND billion
	900.000
	900.000

	2
	Owner’s equity
	VND billion
	449.056
	505.811

	3
	Value of production
	VND billion
	530.248
	180.589

	4
	Revenue 
	VND billion
	528.931
	216.834

	5
	Profit before tax
	VND billion
	(55.464)
	3.219

	6
	Payables to the State’s budget
	VND billion
	3.397
	2.350

	7
	Investment 
	VND billion
	103.124
	29.915

	8
	Dividend rate
	%
	0
	0

	9
	Career employee
	Person
	296
	259

	10
	Average income/ person/ month
	VND million
	7.700
	7.815

	II
	Consolidation 
	
	
	

	1
	Value of production
	VND billion
	4,127.284
	3,035.221

	2
	Revenue 
	VND billion
	3,411.170
	2,600.189

	3
	Profit before tax
	VND billion
	96.462
	60.619

	4
	Payables to the State’s budget
	VND billion
	114.633
	110.457

	5
	Investment 
	VND billion
	1,585.779
	328.519

	6
	Average income (person/ month)
	VND billion
	8.127
	8.140


· Plan on production, business and strategy of human resource management for 2019 
	Targets
	Unit
	Implementation of 2018
	Plan for 2019
	Plan for 2019/ implementation of 2018 (%)

	I. Holding company
	
	
	
	

	1. Charter capital
	VND billion
	900
	900
	100

	2. Value of production 
	VND billion
	180.589
	603.092
	334

	3. Revenue 
	VND billion
	216.834
	502.185
	150

	4. Profit before tax
	VND billion
	3.219
	(26.981)
	- 938

	5. Payables to the State’s budget 
	VND billion
	2.350
	3.925
	167

	6. Dividend rate
	%
	0
	0
	

	7. Investment development capital
	VND billion
	29.915
	95.190
	318

	7. 1. Investment in equipment
	VND billion
	1.587
	71.990
	

	7. 2. Project investment and financial investment  
	VND billion
	28.382
	23.200
	

	8. Career employees (exclusive of  employees hired from outside)
	Person
	259
	292
	113

	9. Average income (exclusive of  employees hired from outside)
	VND million/ person/ month
	7.815
	8.177
	105 %

	II. Consolidation 
	
	
	
	

	1. Output
	VND billion
	3,035.221
	3,665.088
	121

	2. Revenue
	VND billion
	2,600.189
	2,853.566
	110

	3. Profit before tax
	VND billion
	60.619
	79.971
	132

	4. Payables to the State budget
	VND billion
	110.457
	105.696
	96

	5. Investment development capital
	VND billion
	328.519
	1,265.586
	385


Investment portfolio of holding company (the (appendix No. 01 is attached to this General Mandate)

General meeting of Shareholders authorizes Board of Directors of the Corporation to direct implementation of business operation plan, investment plan and personnel plan approved by General meeting of Shareholders and adjust some targets (if necessary) including adjustment of value of investment items (if necessary)

Article 3: Approve audited financial statement of 2018 of the Company

Article 4: Approve the plan to distribute profit after tax of 2018 and approve the expected dividend rate of 2019 of the Corporation as follows:
· In 2019, holding company (Licogi Corporation – Joint Stock Company) had a profit of VND 3.219 billion. However, the Corporation will not make appropriations of funds and pay dividend because of accumulated losses in 2016 and 2017

· The Corporation expects a loss of VND 26.891 billion and accumulated losses in 2019. Therefore, expected dividend rate of 2019 is 0%.

Article 5: Approve authorizing Board of Directors of the Corporation to actively sing the contracts and transactions worth more than 35% of total assets of Licogi Corporation – Joint Stock Company according to the newest financial statement of the Corporation (exclusive of investment, purchase of assets and shares according to charter of the Corporation) in accordance with the General Mandate No. 169/ 2018/ NQ – DHDCD dated 23 Oct 2018 of General Meeting of Shareholders (according to the Submission No. 127/ 2019/ TTr – HDQT).

Article 6: Approve the settlement of paying remuneration of 2018 to Board of Directors and Supervisory Board of the Corporation and plan to pay remuneration of 2019 to Board of Directors and Supervisory Board of the Corporation (according to the Submission No. 123/ 2019/ TTr – HDQT)

Article 7: Approve the list of independent audit companies that one of them will be selected as the Audit Company auditing financial statements of 2019 of Licogi Corporation – Joint Stock Company (inclusive of separate financial statement and consolidate financial statement) and auditing semi-annual separate financial statement and consolidate financial statement of 2019 of LICOGI in accordance with the Submission No. 08/ 2019/ TTr – BKS
Article 8: The General Meeting of Shareholders authorizes Board of Directors of the Corporation to hold collecting shareholders’ opinion about the change in member of Board of Directors and Supervisory Board of the Corporation in 2019 (if any) according to the Submission No. 134/ 2019/ TTr – HDQT.

Article 9: The General Meeting of Shareholders approves the report of Board of Directors of the Corporation announcing that Mr. Duong Xuan Quang lost his membership in Board of Directors of the Corporation on 25 Dec 2018 and Mr. Ung Tien Do lost his membership in Board of Directors on 17 Dec 2018 according to point b, Clause 1 of Article 48 of charter of Licogi Corporation – Joint Stock Company

Article 10: The General Meeting of Shareholders votes to dismiss Mr. Hoang Quoc Quan from member of Board of Directors and dismiss Ms. Le Thanh Huyen from member of Supervisory Board of Licogi Corporation – Joint Stock Company in the term of office 2016 – 2020 because of their aspirations

Article 11: The General Meeting of Shareholders approves the result of electing additional member of Board of Directors and Supervisory Board of Licogi Corporation – Joint Stock Company in the term of office 2016 – 2020 as follows:

The list of newly elected members of Board of Directors of Licogi Corporation – Joint Stock Corporation:

· Mr. Ung Tien Do; date of birth: 05 Oct 1958

· Mr. Dinh Viet Tung; date of birth: 30 Oct 1974

· Mr. Nguyen Danh Quan; date of birth: 29 Dec 1974

The list of newly elected members of Supervisory Board of Licogi Corporation – Joint Stock Corporation
· Ms. Kieu Bich Hoa; date of birth: 24 Nov 1983

· Ms. Nguyen Thu Trang; date of birth: 11 Aug 1985

Article 12: The General Meeting of Shareholders authorizes Board of Directors of the Corporation to hold collecting shareholders’ opinion in writing about the following submissions:

· Submission No. 129/ 2019/ TTr – HDQT on continuing to withdraw capital of the Corporation from the enterprises whose part of capital is owned by the Corporation according to the Annual General Mandate 2018 of the Corporation.
· Submission No. 128/ 2019/ TTr – HDQT on increasing LICOGI’s capital at enterprises whose part of capital is owned by the Corporation and establishing new enterprises.

· Submission No. 131/ 2019/ TTr – HDQT on continuing to implement the plan to arrange capital by issuing bond to invest in Thinh Liet New Urban Area Project of LICOGI URBAN AND HOUSING ONE MEMBER COMPANY LIMITED and amending and supplementing the plan to issue bond attached to the Annual General Mandate No. 169/ 2019/ NQ – DHDCD dated 23 Oct 2010 of General Meeting of Shareholders of Licogi Corporation – Joint Stock Company.

Article 13: Implementation
· This Annual General Mandate takes effect from 21 Jun 2019

· All members of Board of Directors, Supervisory Board, General Manager and all shareholders of Licogi Corporation – Joint Stock Company are responsible for holding the implementation of this Annual General Mandate in accordance with regulations of the law and charter of LICOGI.

